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/"/' Anterra Current Information
Anterra

By 1 Business licenses & permits
Anterra has all required permits J.ﬁ- i
and licences

| FERMSIT TO FRACTICE

L ERCB (Alberta Regulator) -

| -t s ey
BA Code is A2LN ‘

O APEGGA Permit to Practice >
PO9023

(engineering & geoscience) |

O LLOYD's insurance policy
#O0GI33E011110
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o ~ Anterra Energy Inc. — Business Plan
Anterra Contact Information

May 2011

Energy Inc.
Suite 1420, 1122 — 4th Street 5W
Colgory, AB T2R 1M1
Phane: +1 403-215-3280
Fax:+1 403-261-6601
Wi anlerraenergy.coim
TSX-V: AEA
Far W& iffal F
Owen C. Pinnell, Chairman Dr. Gang Fang, President & CEQ
pinnella@anterraenergy.com [ongg@anterraenergy.com
#1403-215-2427 +1 403-215-2383
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Anterra Energy Inc. — Business Plan
Anterra Cautionary Statements (cont'd)

Energy Inc.

These opumphion o sutyect fo chonge and are bryond the contmd of Hie Commpomy. Actual procuction sefes end cash flows
derived Heerefrom wil wory from tie evaioetion ond suoh vavimtons coold be marenal. Ay present wolie of entimated fisure net
revenues referred by Beren dhoulf nof be comifriad ad the current markel valie of danimared crude oif ond adfure! 5o felerae
attributaine [0 the Companys properties, Reference & made To Sre Company's anmua! o amd gos dirciosure for more ingformation
about the resensrinformation prepared by A,

Fovecost capiny! expendiuyes. edriings cash fiow and warking cantol are bosed on Anterra s qurrent budgen ond develoomsens
pam which ane swebyect to chamge based on commmadity priver. Mot condibiony, driling sncoess, pobential fimmg delays and oooess
to el codh flosy, avalabie credit ang thaed pasty participaiion. Antere copie budget ho Been prepared Daded cipon anticipebag
coxry for dqubpridnt and seneaes which ore salyect i flociuation bowid upon madk et condifions, aveinbilly and potentie! changes
ar delns i oEmial Eapendiiures.  TRESE SRIIMAES have nor bedn prapaed 8 accondamie with nrernaronal Frenoal Bepering
Sroitolasds.

Adatitrorgly, forreast copifol expendiuney eomings, ool i and wevking raoiiel doonot includ aopinl fedquined o parur e
arpiini=on s, dnbicgnItrd proauction groeysh e s deen datimaied based o (1) ERe Dropodid dning orognai Wit @ Ju0iess rofy basnd
it MiateRa ] driffing duccedd ol dn SVEie it of EhE Sarticuiar weili 50 b Snlled Grnd had B rithed, aod (1) el © prodiind tion
arsf antipahed dechne rates. Affoogh the forwand-bekng information contamed ferem o baeed dpon gsarmphon whih
Muanagement befieves o be recsomble, the Compony (anRot Gssure mvestons ar aoual fesufts will be conziient with ifb
forward-looking Mformendd. The forerrdelooking sgfonmrtion 4 mode o of tie dote hevw ot the Jompany olspmes o
eblgrion to wodahe or reviie fhem fo neflect oew SVETEE O EICRMSEOES FN0ERE @8 nequineg by kaw. This fonvand-ooking
mformuEtion Wl préoased fod MriigemannE s pirning puroeied and oy dof e aggrooviate for other ouroosed,

A barrel of of equirent [Doe] B dertneg Iy tomverting gas fo off i the aqton of Siv Meaouisne dulie feel of ool B0 one barrel of odl
ard may by migeading, porkulanyy if wied i isodation, 4 bor comversion i baaed on an enengy equivalingy comerian metod
primasily appiicoble arihe birmer Up and does not fepresenta vokie sauvalency ot the welieas.
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Anterra Energy Inc. — Business Plan
Anterra Cautionary Statements

Energy Inc.

Thiz burtiness plan of Antermn Enengy MC. [Anderma” or the ‘Compady”) contons forward=look g informotipdg, incladig. but not
heved to. estimated reserves of the Company fuluré explombion ord developeenr apporturites. future driing plams
anticipaded copdal expidifuned fordom! producton, eifirmaled Srming for complttion of fociffied and proyects foredol
samingL forecait conh fiow and frfimated workvy dopiel Farnord-looking igformaton § nol boted on hittorical focte bt
rather o expecioions regondmy the Compaany 3 Kitine gronvih, resants of opernlions podknchon folinre cepinl and obes
sxpendiuintl (nclading the omoant, nafinhe ang . souroes of funding thergofl) comptithve advanhorel. pia o and ki of
drifing aetity, entionmenial matiers busnesd prodpect and oniaviunitiel Readers aqss coutionsd nof fo phaee andule relande
o fonvand-looking sformation, ai Midre can be 40 &b thal the platrd, infmbons or expectabions doon whiol ey an
bosed Wil oo, 8y 0 notune, orward-ooking mformation ol numenE gisnmetiond, koows aod prkoowd rbk oo
uncerdzinties. both genenal and specilic thar cantrifurte S0 the possbilty that the predictions forecasts or panfections in the
forwd-foaking informabion will 0ot edcur, aod that eolual performance ood redultd i fufore e nods may difer mateciatly from
oRy eltmates oF proyections of future perfarmance or reuldrs expressad of impled by such forward-seling nformaoron, Thess
aidampliony, ks onn pneevininbes nchade bl oane Ao Bmined fo meks assockrted weth the off and ooy ety [
operational fakl o desiopment explorotion and proginchiod, delops or changel PRt Wil NeRDRET D fgroneiion o
devainnien ! Boledts ar copital expenditure. M@ anderiaintly of Sstvaled B relobod o fesdred PRoORIEROn i Expentied o
feaith, safety and divronmental ikl She rok of commodify phice and fondagn exchange rade fluctiationy, the alifity o ettt
and retain kéy pesonmel, and the UﬂfE?':'Gll.‘rp'Qrﬂ'ElFf-lh’_l with gowemmeent ong o aining reguiniing Qapvouals. This iuEness than

shioipld be read i comuaction with bhe wasows fiias made by Adtecro on SERA R ar wiwis. sedhdr.oarm.

o repervd s ond ey fdtdnd mef vt i 1S busais plan fprgsemt extimales onl. The seserves and fUfund nef rivercng from
the Company 1 propevties e been indipendently ciglunted by AN Petroleurn Comattants | "AM") dated Marely 31 2011 and
effecine December L 2000 the | "4 Repor L The ewrlington conducted by Arhd clide o nunber of @iiompton relatieg i
factors such a: mitipl production ety produston gecline rofe. witimate recovery of resenafs. Biming end omount of capite!
expenaiuines, morkerobility of prodection. future prices of mmande oW and nafuval god operoting costs. well obandbnment ang
sfvage vahies, ropaities sod aihier goveriment idples that oy be mrposed during the producetg Be of the ieserves.
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Anterra Energy Inc. — Business Plan

Anterra Notes and Definitions

=  Notes

Energy Inc.

Currency 1sin Canadion Doftars (%) unfess otherwise mentioned

Economic values in the Property Business Plan Tables (including the Rollup) are field estimates only
and do not ‘j epresent the financial values for the corporation (ie depreciation, G&4, taxes, working
capitol, etc.

= Definitions

May 2011

1 section of land = 640 acres = 259 hectares = 2.59 km-
TSXV: The TSX Venture Excliange fs o stock exchange in Canoda. (Eis headquartered in Calgary,
Alberta and hos afficesin Toronto, Vancouver and Mantreal

e, mmcf, Tof @ thousands, millions ar teilions aof cubic feet of natural gos at standard temperature
and conditons

Boe, boepd: barrels of ol équivalent ar borrels of o equivalent per day. Used (o represent the
combined volume of ail, NGL s and natural gos. The gas volume is converted based on 6 mef of gas
=1 barrelof off

b bapd: harrels per day or harrels af ofl per day

FV 10%, NPV BT: Net Present Value at a 10% discount rate, before tax

[RA: mternal rote of return

P+P, 2P; Praved plus proballe. Represents the most ikely reserve valume

MNAV: Net dsset Value

ERCE: Enevgy Resources Conservalion Board = the ofl and gas industry regulatary body in Aiberta
APEGGA; Association of Professional Engimeers, Geologists and Geaphysicists of Alberto

AN UM Petralenm Consaltants— Anterra’s independent reserve evaluation finm

CNPC: Chine National Petroleum Company

WL ANTEITASNergy. Com 45



Anterra Current Information
Anterra Management Team

Energy Inc.

=  DOUGWINE, P. Geol,, Chief Geologist
With an extensive career (n ail and gos industry, working for many yeors i the Western Canodion
Sedimentary Bosin with mojor off and gas companies including Amoco Conoda, Canada Cities
Services, and Texas Pacific Onfs. Mr. Wine was co-founder and president of Montney Resources Lid.,
was co-founder of Jet Energy lnc, with the position of VP of Exploration, was VP of Explaration and
o director of Spearhead Resources Inc. M. Wine hos a strong reputotion as o proven of and
naturdl gas fmaer and has many significant discoveres to his credir,

=  BRADCAMPBELL P. Eng., Chief Petroleumn Engineer

A Senjor Petrolewm Engineer with over 27 years of broad upstream and midstream od and gas
industry experence wiho has held various technical and monagement positions with oil and gas
companies (Hame Ol Comparniy Limited, Suncor Energy inc., Del Roca Energy Lid) and consulting
firms (Gas Processing Management Inc., CABS Energy Ltd.). Mr. Compbell has experence in
geguisitions & divestiments, explodtation, development and preject manogemsnt, economic
evaludtions, corpordle resenve reviews, midstream business development, ana regional supply
studies

=  ROBIN THORSEN, Consulting Landman

Robin it a mmeral mdman with over 9 vears of grogredsve lond experience m the ol and gas
mdustry in Western Canada, She ehtained her BComm in Petrofeum Land Manogement (PLM)
fram the University of Calgary in 2000. Miss Thorsen started working in the land department at
Startech Energy Inc. Upon its toke over by ARC Resources Ltd., she continued to work for ARC for
several vears.,  She held several different positions within the lond department of these two
componies, Robin las been on active member of the Conadian Asseciation of Petrolesm Landmen
(CAPL) since 2003 and has been an the Boord of Directors for 3 years,

May 2011 WY ANTeITasnergy. coim



Anterra Current Information
Anterra Management Team

Energy Inc.

* DR GANGFANG, Ph.D. President & CEQ
(see Bie an Directors slide)

"  BOBMCCUAIG, P. Eng., Vice President Operations
A professional engineer with a strong operating bockground in the oil and goas and
energy services business. He also hos extensive experience a5 0 manager and executive
in the transportation, energy, and oil & gos seclors. Prior o joining Anterra, M.
McCuaig was Vice President, Engineering & Business Development for Anodime
Corporation, o TSX listed company.

= QIFING MEN, CGA, MBA, VP &CFO
Well rounded managerial accountant with aver 20 years experience in o wide range
industries and public accounting firms. He obtained his CGA designation in 2007 in
Conada, MBA degree in 2000 in Ching, and bachelor degree of mechanical engineering
in 1986 in China. Mr. Men hos experience as an engineering manager in a
manufacturing company for 9 years, and has solid aoccounting experience in public
accounting firms. He provides accounting services to private and puldlic ol ond gas
companies and other busingsses,

May 2011 WL antermrasnengy. coimn



Anterra Current Information
Anterra Directors and BOD governance introduction

Energy Inc.

= M COLEMAN, LLB, Director
Senior Partner, Macleod Dixon, LLP, Barristers and Solicitors with affices in Calgary, Caracas,
Tarpnto, Bogata, Almaty, Rio de Janeiro and Moscow. Mr, Coleman specializes in securities
and corporate low with an emphosis on international transactions. Mr. Coleman is a director
af, and adwisory to, o number of public companies. He is choirman of the Company's
Compensation ond Governonce Committee.

®  |E| HONG, Director
One of the top 5 business consulting experts in China, Professional consultant to mony
companies for products pramotion, planning and marketing. Founded Wisdom Valley
Business Club (WVBC) with over 4000 members across Ching. Now he is Chairman of WVBC,
and Chairman of Huaye Zhivou (Beijing) Mining Corporation and Manoging Director of
Alliance Success Holding Group Limited.

*  GARYCHANG, Director
MBA degree from University of Socuthern Californio. CFA (Chartered Financial Analyst)
Charterholder ond a member of CFA Institute. Owver 10 years of international experiénce in
both financiol and petroleum industry. Worked with Prudentiol Securities Inc. and Guatal
Junan Securities Co., Ltd, ond VP of Great United Petrofeum Helding Ceo. Lid (GUPC).
Currently he serves as GUPC's Chief Representative in Canada, VP of Alliance Success Hofding
Grougp Lid. and President & Managing Director of GUPC.

May 2011 WY ANtaITasnengy. coim 42



Anterra Current Information
AMEITr pirectors and BOD governance introduction

Energy Inc.

*  ROSSDRYSDALE, LLB, Director

Lowyer and Counsel to the low firm of Corscallen Leitch LLP in Calgary. Over 30 yeors
experience in the legal profession ond speciolizes in corporate ond business low with a
particular focus an public companies. Prior 1o moving to private practice in 1985, he spent
over 8 years working os legal counsel for two major oll and gas companies in Calgary. Mr.
Drysdole practiced with MeCarthy Tetrault LLP, o major Conodian low firm of which he was o
partner for 12 years followed by two and half years as o partner with Boker & Mckenzie LLP
in Calgary, Mr. Drysdale is a director ond officer of o number of private and public companies,
Mr. Drysdale is chairman of the Company's Audit and Reserves Committee.

" HUOZHENXIANG, Director

Mr. Huo has been in petrochemical, legistics, business management and investment industry
for aver 35 pears. He founded Beijing Maenarch Lubricating O Co., Lid in 1999, its major
product “Monarch® lubricating oil has cccupied major market share in China. In 2006, Mr.
Huo sold the controlling shares of his company to Shell. His company turned into a joint
venture and “Monarch™ hos become an international brand name in auto lubricating oil
industry since then. Currently Mr. Huo serves as Vice Choirman of Shell Tongyi [Beijing)
Petrochemical Co., Ltd, Vice Chairman of China Chamber of Commerce for Petroleum Industry
and Managing Director of Alllance Success Holding Group Limited. He is also @ Member of
Municipal People’s Congress in Beijing.

May 2011 WL ANTEITASNETZY, Com 11



Anterra Current Information
Anterra Directors and BOD governance introduction

Energy Inc.

»  OWEN C PINNELL, P. Eng., Cholrman of the board of directors

An executive with over 25 years of experience as founder, president, CEQ and director of
various public ond private companies in Conado and the United Stotes. He is a mechanicol
engineer by profession, receiving his engineering education at the Aucklond Technical
Institute in New Zealond. He is o professional engineer in Conada and has worked extensively
in the energy, energy services and technology industries in Conada, United States, England,
France, and New Zeafond. He was the founder and CEQ of Newalta, Anadime, and
Anterra. He hos also co-founded several Canadion bosed public oil and gos componies. Mr,
Pinnell is also o director of Caolifornio based componies feacom Inc. and Anterra Energy
Services Inc.

® DR GANGFANG, PH.D., President & CEQ

Receved education in China and in Holland, FPh.D degree in Science. He was with Royal
Philips Components and ASML as Greot Chino Managers, with Tionfo Petroleum Co. Lid as
President, with Dussrnann Praperty Management Co., Ltd, as Ching Managing Director, with
Qriental Energy Co., Ltd as Chairman of the Boeard and CEQ, and with Great United Petrofeum
Holding Co., Ltd. as President. For all the companies he was résponsible for implementing
corporate strategy, overseging and directing business development, and networking on an
international scale with industry players os well as on a national scale with Chinese
government officials.

May 2011 WY ANtaITasnengy. coim B {1}



”~ - Anterra as a Business Partner
Anterra Strengths and Opportunities

Energy Inc.

Why Anterra?
L QUALITY ASSET BASE High quality reserve base to exploit
O OWNERSHIP A Canadian public company backed by

Chinese investment
O FINANCIAL PERFORMANCE Generating significant positive cash flow

O FOCUSED A Canadian resource ploy company with
an emphasis on oil

J POISED FOR GROWTH Exciting exploration program

O INDEPENDENT Control and operate our own londs

May 2011 WL antermrasnengy. coimn
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Anterra Strengths and Opportunities

May 2011

Energy Inc.

Anterra as a Business Partner

CREATING VALUE

Anterra is now well positioned to deliver on its long term vision of
steadily increasing shareholder value. The Company’s growth strategy
is to increase reserves and production through repeatable,
predictable drilling of resource plays where multi stage completion of
horizontal wells deliver superior results. We use cash flow from our
producing properties and our midstream assets to fund our current
property development activities. Following any exploration success,
we will accelerate the development of new discoveries to maximize
cash flows. The Company also considers opportunities for growth
through mergers and acquisitions.

WL ANTEITASNETZY, Com
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/_/An Anterra as a Business Partner

terra Strengths and Opportunities

Energy Inc.

Why Light Oil in Canada

O Western Canadian sedimentary basin holds a large oif and gas resource
U Established infrastructure through western Canada

U Horizontal multi stage frac technology alfows access to tight resources
U Strong technical knowledge base to draw on (good technical team)

U With strong commodity prices, light oil projects are very profitable

May 2011 WV anTeITasnengy. com 37



/"/' Anterra as a Business Partner
Anterra

Energy Inc.

Strengths and Opportunities

Canadian Investment Environment

o M 0 B B

May 2011

A long tradition of resource investments

TSX Venture Exchange is a resource exchange

Institutions and individuals familiar with energy investments
A trustworthy investment environment —well requlated
Politically stable with respect for the rule of law

Easyaccess to US market and to international markets

G anterrasner BY.Com
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”~ - Anterra as a Business Partner
Anterra Strengths and Opportunities

Energy Inc.

Strong Asian Connection

O Alliance Success Holding Group invested 515 million in January 2010

L Allionce funded out of Bejjing, Ching

L Beijing based, business orientated, experienced directors

O The Company is operating well with a combined Canadian - Chinese team
L Shared technical knowledge and experience between Beijing and Calgary

0 RMB exchange rate is increasing and a good time for resource investment

May 2011 L antermrasnengy. coin a5



/——,.— Anterra as a Business Partner
Anterra

May 2011

Strengths and Opportunities

Energy Inc.

Canada - Asia

Creating value for
future

L antermrasnengy. coin
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/—f Anterra Business Plan (2011 - 2012)
Anterra

Project List - Rollup (summary)

Energy Inc.

Praduction {boepd)

‘fnot Foctored ronn o1l IONZ 2003
L LLH L !

B Buck Lake oil B Breton oil B Breton gas

Rad - =8 4 S Fl
econt Progrom (figld votues In tabile. not aodest® i 2011 | 2012 013
.'I' g
- 1
1 FEnY
e Fiwr
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/—,- Anterra Business Plan (2011 - 2012)
Anterra

Project List - Breton Midstream (summary)

Energy Inc.

® Growing revenue base:
* 51.5mmin 2010
» 52.0mmin 2011 (forecast)

* [nstall additional pipeline & oil
processing capacity.

= leverage off of Breton gas
drilling to develop midstream
gas business & exploit
potential COGEN oppaortunities.

May 2011 L antermrasnengy. coin 25



7—\—' Anterra Business Plan (2011 - 2012)
ﬂlllﬂll‘ﬂ

Project List - Breton Viking Gas (map)

Energy Inc.

L -
Breton
—_— Viking Gas Project
I —_—
Planned horizontal
development wells
i

= ——— - — —— - T e e W

May 2011 L antermrasnenrgy. coin



~ Anterra Business Plan (2011 - 2012)
ANterra project List - Breton Viking Gas (summary)

Energy Inc.

Production {boepd)
* Tight gas project with

liguids rich gas (35 bbl/mmcf) 1000
» [pside
* 1 horizontal gas well in 2011 500

* 2 horizontal gas wells and 10
mmcfd gas plant in 2012
» 3 horizontal wells in 2013

1]
2010 2m1 012 w013

H Base @ Development @ Upside

“Eeferto cmmonnry datements o end of Basness Pl

Forecast Pragram (field values in talile, not soles) * | 2010 | 2012 | 2012 | 2013
Revenue (MS) ] | 1533 6,451 13,944
Revalees (ME) 0 | 60 578 1.777
Dperating Coses [M5 il 1801 1,567 1.193
Opreiating Cash Flow (MS) 0 1,054 4,206 8,974
Copital (A5 o | 4,200 11,400 17,100
Free Cash Flow (MS) ] | -3.1185 [ 2,194 B 126

May 2011 L antermrasnengy. coin 23




/"/" Anterra Business Plan (2011 - 2012)
Anterra

Project List - Breton BR oil (map)

Energy Inc.
} i | Breton Belly River Oil Project |
pEESEmwEsER |
Typical Wall - I I .
bnitial rate = 40 bopd |44 boepd)
4P reserves 100 mbot . X
Capital = S2.2MM
WPVIITLD = $1IMM | /
WA = 2% {# “
!/

Manned horizontal ; | 3 l
development wells

May 2011 L antermrasnengy. coin



~ Anterra Business Plan (2011 -2012)

Energy Inc.

Project List - Breton BR oil (summary)

* Bose
1 water injector in 2012, 2 vertical oil wells
in 2013, 1 Cardium hz oil well in 2014
* Development
4 Belly River hz oil wells in 2012
« [lpside
3 Cardium hz il wells in 2014
« Waterflood Optimization
enhanced recovery study with CNPC

“Baler i cmionwy AWeminmld o sl of Bugins i3 Flan

Production {boepd])

gl Fiphl 2oz 2013

N Base M Development E Upside

Farecast Program {fiefd valies in table, not sofes) * | 2010 2011 | 2012 | 2013
Revenue (MS) 2,766 2,654 | 3.784 ; 8270
Royalties (M 259 278 | 363 | 6o
Operating Costs (h 1,291 880 | 1,075 | 187¢
Operating Cash Flow Ir.“.r-r.\-,nl 1.215 1,496 | 2 346 | 5 7d1
roek (% ] o i 8,874 1,571
Eree Cash Flow (MS) [ 1,218 1,49 | -5, 528 | 4 169

May 2011

WL anterrasnengy. com
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/"/"' Anterra Business Plan (2011 - 2012)
Anterra

Project List - Buck Lake oil (map)

Energy Inc.
L]
I.. |
LI o e [
1
Typecal Well
L Bnitiad rabe = 170 bopd (308 boenpd)
o PP resered = 235 miboe
|77 [Capital = £2.008
Fo i [NPYI08T = S1.6M0 [
-‘k\ EUEEN LY 1
SEE 'lh.-a-ul-!imnmh-s
= l E o
—— Ty T p——— ul
* =t L
e
- }—"'
S
g T
| %
Il T i
34 =S
¥ |
L n
=y =y g —_——a = s S ==
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Anterra Business Plan (2011 -2012)
Project List -

Buck Lake oil (summary)

Energy Inc.
Production (boepd)
& 'Eni
4 vertical oil wells (existing) & 1000
3 horizontal oil wells {in 2011)
 Development 500
2 more horizontals in 2011 o
™ uﬂsjdg Join 2001 o 203
7 horizontals in 2012 B Base 8 Development @ Ugsite
Fafer fo comifionary Sabements ot and of Business Plan
Forecast Pragram (field values in table, not sales) 2010 2031 2012 | 2013
Revenue (MS) 202 ] 20643 24.505
Royalties [ME) 38 2,059 5, 062 7,192
123 1,543 3,204 | 3,105
Operating Cash Flow (MS) 42 3487 11,477 | 14,207
1,435 5,348 24,210 | 0
Free Cosh Flow (MS) 1.393 | -5,861 12,733 | 14,207
May 2011 L antermrasnengy. coin 1%




7‘" Anterra Business Plan (2011 - 2012)
Anterra

Project List

Energy Inc.

» Development
» Buck Lake Cardium Oil
= Breton Belly River Oil

= Breton Viking Gas

= Breton Midstream

» Exploration
= Abbott Bakken Oil

May 2011 S anterrasiengy. com




/ Technology — Horizontal Wells with
Anterra Multi - stage Fractures

Energy Inc.

Maximizing Reservoir Contact

o Horizontal wells with multi- : -
{IIll  stage fractures allow economic iy SO0 e b
] production from low ' aan
1L permeability reservoirs by R
| significantly increasing the - 4'@-_-1--%;- <
1441 surface area of the reservoir s e
] ,[ | rock that the wellbore can Whel ofcomagy  SPtolcomtnct
] i [ ﬂﬂl’l'tﬂ(‘-’f i X veitical BE X hesslrontal

I_I - Uiy . - H-TI
| et o .

May 2011 L antermrasnengy. coin 17



?— Anterra Current Information
Anterra

Management Team

Energy Inc.
®» (Gang Fang President & CEQ
" BobMcCunig VP Operations
" Qiping Men VP & CFO
* PDoug Wine Chief Geologist

®» BrodCampbell Chief Petro. Eng.
» Ropbin Thorsen Landman

May 2011 S anterrasiengy. com



/—,- Anterra Current Information
Anterra

Directors and BOD governance introduction

Energy Inc.
Canadian based Beijing based
* OwenC, Pinnell (Chairman)® * Huo Zhen Xiang
*» (Gang Fang”® » [efHong

* Jim Coleman'*
* Ross Drysdole
* GaryChang'<?

Board Committees

Audit ond Reserves Committee
2. Compensation and Governance Committee
3. Environment and Safety Committee

May 2011 L antermrasnengy. coin 15



f— Anterra Current Information
Anterra

ey Shareholders & share distribution

KEY SHAREHOLDERS TOTAL SHARES

PERCENTAGE

Alliance Success Holdings 190,000,000 FT.2T%
| =

Conadian directors and officers 7.921.071 Ll
| Anterro Public shor ehalders 47,963 628 1951
— e - :
| TOTALS 245,884,699 100.00

May 2011

JWLantamasnergy, Coan 14



Energy Inc.

Anterra Current Information
Oil & Gas Reserve Report Comparison

Proved and Probable Reserves *

2009 2010 Comparison
BOE PY 1D BOE PV 10 CHAMNGE % CHANGE %
BOES PV1D

Bretar BFAL 22016000 § 1,184,000 05 N 35% 32%

1 K-HLck Lake o 2748 00N e N4
06, 52,888,000 | 17100 1,282,000 | (17%) {55%)

TALS el 5 HENE 1 M S48 00,000 | B8% B3%
* A reflectad in the reports of AIM Petrolewm Condultants effective Dec 31/09 & Dec 31

13

May 2011
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Anterra Current Information
2010FS and 1% quarter 2011

Energy Inc.

2010 FS g Q 2010 170 2011 Change

(Audited) (Audited) (Forecast)® | %
Total Assets 530,486,966 530,486,966 | 535348387 | 16%
Revenue (Ol & Gas) 53,908,326 51,198 607 52,066,937 | 72%
Revenue (Midstream) | 51,772,757 5551, 558 5638259 16%
Expense & DDA 59,233,626 53,368,605 52,410,825 |(28%)
Netincome [Loss) {$3.552,543) (51,618 440) | 5294371 118%
Cash Flow from (53,801,093) {61,169.968) | 5056,364 182%
Operating Activities

* Refer to Cautionady Statements it and of Buspess Plan

May 2011

WL ANTEITASNETZY, Com
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~ Anterra Current Information
Anterra Year to Year Comparison

Energy Inc.

MARCH 31, MARCH 31, CHANGE %

2010 2011

Ticker Symbol (TSXV) AEA AE A
| share price $0.11 $0.25 125%
| Shares (hitstanding fhosic) 244, 488,032 245, 884 699 0.6%
| Market Copitalization 526,893 683 SB1,471.175 129%
| Froven + Probabie Reserves (barrels, BOE) * 1,085,000 &,041,000 B88%
| Praven < Prababie Beserves Vialue (BV 10 ) §24.90 miflion S45.60millien 83%
| FProduction BOEPD 150 350 133%
| 2P Net Assot Vinliie * $25. 45 million 643 53 millkon 7185
| Land and Sesmc ** 12 milkkon 125 muifian e
| 2P NAW = Land ond Seismic (S Sshora) ** 50.15 W EE 53%
| Owinerstip management and directors 81% 81% 0%
[ *  Basedon AJM reports effecthie December 3L, 2008 and 2000 " Managemant astimate

May 2011 L antermrasnengy. coin



~ Canadian Oil & Gas Market
Anterra Access to Growing Export Markets

Energy Inc.

Asian Market Potential for

Canada's Share of ULS, Imparts —

Crude Ol & Petroleum Canadian Oil Sands Production
W bt
% W% Wnics
2% Vidalwtla

W% Canada

COmQaTIred el dea1ana s Vol Tussdhan vty 18 10 matkany

e B e

Canodo mokes up over 20% of US oil imports = ond it is growing

-
» Canada is located within competitive travel distances to the Asian market

May 2011 L antermrasnengy. coin
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p ~ Canadian Oil & Gas Market
Anterra Canada — Over 100 years of Natural Gas Supply

Energy Inc.

Shale gas and tight gas reserves have increased significantly due to
the development of horizontal drilling with multi-stage fractured
completions

MAPFE
International Foram

Canada’s Natural Gas Resource Baseo

Comventional {remaining) NGC/CBM = Tight Gas = Shale Gans

Estimndeas from Potfel Robaison Resouncs Aisssament Study comploted for CSUG Al 2010

May 2011 L antermrasnengy. coin
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f Canadian Oil & Gas Market
Ante

IMMA  canada - world class energy producer

Energy Inc.

World rankings for Canadian 0il Sands and Conventional
0il Production Outlook

Canada’s oil & gas

production®:

» 3rdlargest natural o= e —
gas producer l

» 7thlargest crude oil
producer

» 5thlargest energy
producer

ay 2011 WL AnTaImasnergy. con T



/——,— | About Anterra
ANterra gesource Plays - Anterra’s Growth Engine

Energy Inc.

[ ANTERRA'S ASSETS ARE CONCENTRATED IN FOUR PREMIER CANADIAN RESOURCE PLAYS ]

BUCK LAKE CARDIUM OIL ¥

w700 e Aches o BRETON BELLY RIVER OIL

10 NET DRILLING LOCATIONS 6,500 KET ACRES
THNET DRILLING LOCATIONS

1,520 NET ACRES
G NET DRILLING LOCATIONS

{ o BRETON VIKING GAS]

ALBERTA SASKATCHEWAN

16600 NET ACRES
250040 NET DRILLING LOCATHONS

. { ¥ ABBOTT BAKKEN on.}

Cﬁtary ‘

May 2011 L antermrasnengy. coin



About Anterra
Anterra Canada Map — Anterra Bases

Energy Inc.
-
o RECE Anterra operates in Alberta and
e 7 Saskatchewan in Canada's Western
\"';_-___-*:-_,:,_,..-- Sedimentary Basin

WL ANTEITASNETZY, COm
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o — About Anterra
Anterra Anterra’s Primary Goal

Energy Inc

To grow from current explorer (345 boepd)
into a mid size producer (2k — 5k boepd|)
over a two year period, and then move up
to a big size player (15k boepd) in oil and
gas production over another three year
period with long life reserves and a

sustainable production profile in Canada

May 2011 Lanterrasnergy. com



/—/ Anterra Energy Inc. — Business Plan
Anterra

About Anterra

Energy Inc.

U Anindependent oil/gas exploration,
development and production company

U Focus on advanced technologies to develop
its portfolio of oil/gas projects

U Owns approximately 48,500 acres (™ 36,600
acres net) of land

] Owns and operates fee-based midstream
facilities

U Resource plays in Canada backed by Asian
investment

U A public Canadian company listed on the
TSXv

May 2011 WL antermrasnengy. coimn 3



/—,- Anterra Energy Inc. — Business Plan
Anterra Presentation Contents

Energy Inc.

*» About Anterra
** Canadian Oil & Gas Market
% Anterra Current Information

~ . Enviranment
** Anterra Business Plan for

2011-2012

< Anterra as a business partner

Econamy Energy

<+ Other information
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