ANTERRA ENERGY INC.
FINANCIAL STATEMENTS

Management's Report

The accompanying financial statements of Anterra Energy Inc. and all information in the
Management Discussion and Analysis are the responsibility of management and have been
approved by the Board of Directors.

The financial statements have been prepared by management in accordance with accounting
principles generally accepted in Canada and within the framework of the Company's significant
accounting policies as described in the notes to the financial statements. In the opinion of
management, the financial statements have been prepared with acceptable limits of materiality
and are in accordance with Canadian generally accepted accounting principles (“GAAP”)
appropriate in the circumstances.

Financial information presented in the Management Discussion and Analysis has been prepared
and reviewed by management to ensure it is consistent with that shown in the financial
statements.

Management is responsible for the integrity of the financial statements. Management maintains
appropriate systems of internal control to provide reasonable assurance that transactions are
appropriately authorized, assets are safeguarded and financial records are properly maintained to
provide reliable financial information for the preparation of financial statements.

The Board of Directors is responsible for ensuring that management fulfills its responsibilities for
financial reporting and is ultimately responsible for reviewing and approving the financial
statements. The Board carries out this responsibility through its Audit Committee. The Audit
Committee of the Corporation’s Board of Directors, comprised of non-management Directors,
recommends the nomination of the independent auditors and meets with management and the
independent auditors to satisfy themselves that management fulfills its responsibilities for
financial reporting and control. The committee reviews the financial statements with the external
auditors, considers auditors independence and approves the auditor’s fees.

The financial statements, including the notes to the financial statements, have been audited by
Deloitte & Touche LLP, independent auditors, and have been approved by the Board of Directors
on the recommendation of the Audit Committee.
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